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新聞資料 Media Information 
 

FY2016 Annual Results Highlights 

(21 September 2016, Hong Kong) New World Development Company Limited (“NWD” or the “Group”; stock code: 0017) 

today announced the audited consolidated annual results for the financial year ended 30 June 2016. 

 

Structure streamlining, resources enhancement and synergy uplifting‧‧‧‧Focus on core businesses 

 

Business Review – Underlying profit up 43% year-on-year 

� Revenues: HK$59,570.0 million, up 8%. 

� Underlying profit: HK$9,662.2 million, up 43% (excluding impairment loss of certain investments) 

� Profit attributable to shareholders of the Company: HK$8,666.3 million 

� FY2016 final dividend: HK$0.31 per share, up 3% 

� FY2016 full-year dividend: HK$0.44 per share, up 5% 

Financial – Stable financial position ready for opportunities 

� Cash on hand and bank balances: HK$55.2 billion 

� Net gearing: 38.4%, mainly due to privatisation of New World China Land Limited 

HK property sales – Sustainable and diversified saleable resources with artisanal elements 

� From July 2015 to June 2016, the Group’s attributable contracted sales amounted to HK$6.6 billion 

� From July 2016 to mid-September 2016, the Group’s attributable contracted sales amounted to HK$3.4 billion 

� Six new projects has been launched during the year under review 

� During the year under review, property development segment was mainly attributable to the sales of residential units 

completed and recognised within this financial year, including “THE PAVILIA HILL” in North Point, “THE PARKHILL” in Yuen 

Long, and “Double Cove Starview Prime” and “Double Cove Grandview” both located in Ma On Shan 

� Stable launch pipeline with balanced product mix. Key projects to be launched include “THE PAVILIA BAY” in Tsuen Wan, 

Sai Yuen Lane project in Sai Ying Pun, “MOUNT PAVILIA” in Clear Water Bay and Heung Sze Wui Road project in Tuen 

Mun 

� Over 2,500 units of saleable resources 

HK landbank – Actively manage development resources via various methods 

� Attributable GFA of ready landbank: 8.3 million sq ft, of which 4.6 million sq ft for residential usage 

� Replenish landbank actively by public auction and tender, old building acquisition and agricultural land conversion 

� In January 2016, the Group won URA’s Kowloon City Road/ Sheung Heung Road project in Ma Tau Kok 

� Acquisition of ownership has been fully consolidated: Seymour Road project in Mid-Levels; Waterloo Road project in Ho 

Man Tin has proceeded to the court for compulsory sale under the “Land (Compulsory Sale for Redevelopment) 

Ordinance” 

� Attributable land area of farmland: 17.5 million sq ft 
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� The Group had successfully converted YLTL527 through the pilot scheme of arbitration. The conversion of another piece 

of adjacent land was also completed by the Group in July 2016 

HK property investment – Pioneered concepts in operations and defensive rental portfolio 

� Hong Kong gross rental income amounted to HK$1,573.2 million, up 6% 

� Key investment properties maintained satisfactory occupancy 

� New World Centre Redevelopment in TST, with GFA of 3 million sq ft, is progressing smoothly 

� Successful operations led by pioneered concepts 

� The revolutionary formation of the world’s first museum retail concept by K11, combining the arts and commercial 

elements, creates new consumption experience 

� D‧PARK, being "The World’s First Multiple Intelligence Kids Mall", was grandly opened in April 2016. D．PARK is 

backed by 100 top-tier education institutions and continuously collaborating with multiple internationally 

renowned education institutions to offer an array of 1,000 “Multiple Intelligences” courses. This successful 

operation concept will be expanded to Mainland China 

HK hotel operations – crystalising value via structure enhancement 

� Stable contribution from hotels: Grand Hyatt Hong Kong (ADR HK$3,100, Average occupancy 64%), Renaissance 

Harbourview (ADR HK$2,000, Average occupancy 78%), Hyatt Regency TST (ADR HK$1,900, Average occupancy 88%) 

and Hyatt Regency Sha Tin (ADR HK$1,300, Average occupancy 79%) 

� Enhancement of the hotel structure, crystalising hotel value: Consistent with the core business strategies of the Group, 

the hotel properties will provide flexibility and a wider platform for investments which will enhance recurrent income 

and facilitate future merger or joint venture opportunities 

Mainland China property business – enhance the operation and management to lift-up the performance 

� During the year under review, overall contracted property sales in Mainland China amounted to RMB22.9 billion, up 

49%. In particular, the contribution from Guangzhou-Shenzhen-Foshan region is over 50% 

� The overall gross sales margin is 39% and the average selling price is RMB 18,000 per sq m 

� As of June 2016, the landbank in Mainland China was approximately GFA 11 million sq m, majority are located in the 

core clusters and the cities with enormous development potentials 

� The Group has been optimistic on the prospects of Mainland China. Our Mainland China operations will learn from our 

Hong Kong operations strategies and its niche to strengthen and pro-actively manage its development resources with 

potentials 

� In August 2016, the Group and Chow Tai Fook Enterprises Limited (30% and 70% respectively) jointly acquired a 

premium commercial site at Shenzhen Qianhai at a consideration of RMB 4.2 billion. The actions showcased the 

determination of the Group to enhance its Mainland China property business and the quality of the assets portfolio 

 

This media information is also available at NWD’s website (www.nwd.com.hk). 

******************************************************************************************* 
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Founded in 1970, New World Development Company Limited (“the Group”, Hong Kong stock code: 0017) was publicly listed in 

Hong Kong in 1972 and is a constituent stock of the Hong Kong Hang Seng Index. A premium brand infused with a unique 

personality defined by The Artisanal Movement, New World Group’s core business areas include property development, 

infrastructure and services, department stores and hotels. As at 30 June 2016, the total asset value of the Group amounted to 

HK$392.1 billion. The Group has an effective interest of approximately 61% in NWS Holdings Limited (Hong Kong stock code: 

0659), approximately 72% in New World Department Store China Limited (Hong Kong stock code: 0825). New World China 

Land Limited is wholly owned by the Group. 

 

For media enquiry, please contact: 

Ms. Yuki Fong, Senior Officer – Branding and Communication 

Tel: 2131 6790; E-mail: newworld@nwd.com.hk 


