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FINANCIAL
HIGHLIGHTS




STRATEGIC DIRECTION

SUSTAINABLE
BUSINESS FOCUS

CASH FLOW
PRIORITIZATION

(8- =i

OPERATIONAL EFFICIENCY
OPTIMIZATION

@ PRIORITIZE ON REDUCING INDEBTEDNESS




DELEVERAGING STRATEGY

BUSINESS AS USUAL WITH SEVEN MEASURES TO REDUCE INDEBTEDNESS

Net Debt Reduction

(HK$B)

-

HK$4.5B

124.6 i

Jun-24 \ Dec-24 Jun-25

9 Net Debt \

/

© cAPEX & OPEX OPTIMIZATION

0 TEMPORARY DIVIDEND
& PCS DIST. HALT

€ TREASURY MANAGEMENT

HKD26B

FY25 Target
Completed

Two Land Exchanges
within One Year

P 4 2% YoY
K11 4 4% Yoy

CAPEX{ 15% YoY
G&A ¥ 16% YoY

Improve Financial
Flexibility

HKD88.2B
Loan Refinancing &
Alignment Completed

jeloueulq
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FINANCIAL HIGHLIGHTS

PRIORITIZING CASH FLOW IN AN UNCERTAIN MARKET

Core Operating Profit

HK$6.0B

-13% YoY

HK$7.1B

-4% YoY

° o °
LG

IP

|
| RN
+2% YoY (1 : +4% YoY (1

HK$3.5B

-16% YoY

Loss Attributable To Shareholders

CAPEX

HK$12.6B

-15% YoY

HK$16.3B
One-off losses
| |
IP Revaluation | DP Impairment | Others
HK$0.4B | HK$8.5B | HK$6.2B
| |
HK$5.7B

-3.7% vs Jun 24

HK$3.5B
-2.9% vs Jun 24

Note 1: Excluding disposed, new & pre-operating properties for both years



FINANCIAL HIGHLIGHTS

SUCCESSFUL REFINANCING PROVIDED MORE FINANCIAL FLEXIBILITY
WITH DEBT MATURITY EXTENDED

= Debt Maturity Profile

v=| Key Transaction Terms
40.3
33.0
22T 20 4
H 11.9

&n 1st year In 2nd yey In 3rd year In 4th year In 5th year After 5th year

(HK$B)
30 June 2025 e 0
Closing Date Debt Due within 2 Years
W HK$44.8B

HK$88.2 billion

Total Size of New Bank Facility
& Aligned Bank Facilities

30 June 2028

Earliest maturity date of
New Bank Facility

mJun-24 mJun-25



FINANCIAL HIGHLIGHTS

CONTINUOUS PROGRESS IN DEBT REDUCTION

Declining interest costs on the back of rate cuts and lower debt balance

Total Debt Trending Down Net Gearing Ratio Stablized with Net Debt Reduction

(HK$B) — —e
(HK$B) ~— 57.5% 58.1%
0,
55.0% Net Debt
Reduction
123.7 e 120.1
ﬂ otal Debt Reduction Over FY250
Jun-24 Dec-24 Jun-25
w HK$5.7B
I /I Net Debt o—— Net Gearing Ratio

Declining Financing Cost

HK$B 5. 0%
( ) 4. 8%
Jun-23 (Excl. Dec-23 Jun-24 Dec-24 Jun-25 FY24 FY25
NWS)

I /I Total Borrowing Costs () e——e Average Interest Rate

1.  Before capitalization of interest
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@ © DEvELOPVENT PROPERTIES & ASSET DISPOSAL HONG KONG

RESIDENTIAL: RESILIENT DEMAND ON THE BACK OF PREMIUM BRANDS

@ FY25 Group Contracted Sales Target: HKD26B } FY26 Group Contracted Sales Target: HKD27B f

FY25 Hong Kong Contracted Sales: HKD11B (V]

July 2024 Jan 2025 May 2025
=*= M R
THE PAVILIA FOREST STATE PAVILIA DEEP WATER PAVILIA
R E o R

a \\‘ “g )
Best-selling presale project VY
on Kai Tak runway e,

Broken three 2025 sales
records at launch

Best-selling newly-launched
project in HK (2025 YTD) ()

<

kkkkkkEkQEEEEE]

b
2

G

~590 ‘ HKD4.0B ~330 ‘ HKD3.6B ~350 HKD6.3B
UNITS SOLD FY 25 Gross UNITS SOLD FY25 Gross UNITS SOLD FY25 Gross
in FY25 Contracted Sales in FY25 Contracted Sales in FY25 Contracted Sales

1. Based on gross contracted sales, as of 15 Sept 2025



@ © DEvELOPVENT PROPERTIES & ASSET DISPOSAL HONG KONG

SOLID OFFICE SALES WITH CONTINUOUS PROGRESS

INCREASING DEMAND FOR PREMIUM OFFICES IN WEST KOWLOON

Estimated Driving Time Thriving Cheung Sha Wan District —

New core commercial area in West Kowloon

8 mins 15 mins 24 mins 26 mins 83 Wi ng Hong Street
HK West  Central HK HK-Zhuhai- Gross contracted sales since launch
Kowloon CBD International Macao 1
Rail Station Airport Bridge ~HKD471M ™

For sales

Launched in 2024
* Gross area: ~440k ft2
* 49% held by NWD and 51% held by Ares

Prime location
well connected
to GBA

‘‘‘‘‘‘

83 King Lam NCB
Street Innovation
(NWD HQ2) Centre

(/ = &4 (888 Lai Chi
E8 Kok Road)

6\7—\ For sales

Rare and premium grade A office buildings in West Kowloon
» Limited supply with proper commercial land use right in the district

= Higher ASP with NWD'’s iconic design features and facilities
3 B3R AR % 9)

New World Development Company Limited

v Effective sales strategy
For Leasing

\\/ Attracts buyers of diversified sectors and nationalities

1. As of 15 Sept 2025
2. Asof 30 Jun 2025

FY2 Gross contracted
sales ~HKD1.3B

Launched in May 2022
Gross area: ~580k ft2

10



“ DEVELOPMENT PROPERTIES & ASSET DISPOSAL HONG KONG

ABUNDANT SALEABLE RESOURCES IN HONG KONG

Major Existing Projects

PAVILIA Collection

| iy [ 3 »
Deep Water Pavilia I&ll Pavilia Forest I, H&IHI

State Pavilia

Other Projects

Miami Quay The Knightsbridge

Note 1: As of June 30, 2025

Sept 25 (Launched)

/ HOUSE MUSE (Nga Tsin Long Road) \

BOHEMIAN
Collection

v’ Prestigious 41
School Net

+ GFA: ~62k ft?

No. of unit: ~120

All Price-List Units Sold

The Pavilia Farm Il

Atop Tai Wai MTR
Station

+ GFA: ~689Kk ft2
* No. of unit: ~530

\

J

/ Pak Shing Kok Ventilaton Building\

Rare Large-Scale
New Development in
TKO Town Centre

«  GFA: ~291k ft2
.+ No. of unit: ~700

J

\ 1st day of launch (19 Sept 2025) /

SERRREER RS

Boutique
Residences in Wes
Kowloon

*  GFA: ~52k ft2
* No. of unit: ~130

t

J

4 )

The Legacy (8 Castle Road)

Luxury Residential
Project

*  GFA: ~470k ft2
- 1 < No. of unit: ~170

J

Rose Street

Low-Rise Luxury
Residential Project

« GFA: ~117k ft2
* No. of unit: ~110

\

Lung Tin Tsuen v with P $miEs ) \

CR LAND

Full Connectivity with
the Railway System

*  GFA: ~720k ft2
¢ No. of unit: ~1,800

J

J
~N

1st Pavilia Collection
in NM

B . GFA ~1.1mft
¢ No. of unit: ~2,300

J

11
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eDEVELOPMENT PROPERTIES HONG KONG FARMLAND

ADDITIONAL OPPORTUNITIES ON LANDBANK REPLENISHMENT (™
converted in 2025 (Landbank in 1-2 years) (Landbank in 5+ years)

:ﬁ;;;@;.;_g?

Newe World Development

(EE)’(im%A) 1,597K FT2 EA%&’FM 743K FT2

HYRRR

New World Developmen

Q—W\LN”" SR i AT = A% w—— — 1
B v s ~ () (ozs)  1,417K FT2 T 240K FT2
R (o)

SEHal 173K T

Land exchange to be ’ 430 - Nl
in 20 mE’f‘J 1,051K FT? FERE 1,090K FT?

Total

TOTAL®
0.5M FT2 2.0M FT? 6.2M FT? 11.9M FT2

(Attributable GFA)
Photos of land plot selective and non-exhaustive

12

Note 1: Subject to Government’s approvals;
The above are examples with the rough estimates of attributable GFA for illustrative purpose only




“ DEVELOPMENT PROPERTIES & ASSET DISPOSAL MAINLAND CHINA

RESILIENT MAINLAND CHINA DP SALES AMID MARKET CHALLENGES

KEY PROJECTS WITH SALES OVER RM 1 BILLION

Contracted Sales

Guangzhou . Gangzho / Guangzhou New | Sheyang
FY25 The Central Park View The Sillage  World - Canton Bay THE PARKSVILLE
ENEAERTH 57 BEHFRE 53 - KES Bt REEE BRI R

RMB 14B N

* Others including parking space
and street-level retail

Achieved FY25
revised target Asset
Disposal

Beiii"% New ieWGcarde“ Ningbo New World Office
ommercial Centre =y R
\ ItRMEEFIE BRAMURRFE

EGBA & YRD mOthers

Key Projects

Successfully
Delivered in
FY25

Hangzhou New World Arts Centre - ' o uangzhou Shanghai Clty Gather

o . River Opus New Metropolis Mansion LiBXEE |,
UMt SRR 2o /0 - TR AR E RIBBS R | BT



“ DEVELOPMENT PROPERTIES & ASSET DISPOSAL MAINLAND CHINA

ABUNDANT SALEABLE RESOURCES

) n
i &
‘ !
- %
A — o T ——
N Guangzhou The Central Park View Guangzhou The Sillage
B S it 57 EEit R - X E8

Development scale up to

~650,000 sgqm
f >3,000 Atop
Shenzhen Xili Shenyang THE PARKSVILLE \ Saleable Units Metro station /
*YIFAEIER EEIR =R

14



Q INVESTMENT PROPERTIES

RESILIENT PERFORMANCE ON THE BACK OF CONTINUOUS TENANT

K11 MUSEA - KEY STORE OPENINGS

OPTIMIZATION AND MEGA EVENTS

( Solid Segment Results (1) in FY25\

|
0 ‘ 0
+2% Yoy +4% Yoy

| Store Expansion  New Concept Renovation New Concept Store  Duplex Expansion  Duplex Expansion
|

i O R

I P | e "3 "8 Balenciaga Brunello Cucinelli ON Prada
| S "% ol o2
\ i J Duplex Expansion Duplex Expansion 15t in Kowloon New Duplex

HK IP - STABLE OCCUPANCY RATE K11 MUSEA - EVENT & EXHIBITION

K11 MUSEA ~96%

K11 Art Mall ~100% = e e

K11 Atelier Victoria Dockside ~99%

K11 Atelier King’s Road ~95%

Manning House ~94%

New World Tower ~83% Aug 25: Highest Monthly Asia’s First 1st “Chiikawa Days”
Footfall since Opening CR7® Life Museum Exhibition In HK

83 King Lam Street ~50% ()

Note 1: Excluding disposed, new & pre-operating properties for both years
Note 2: Commitment rate of 63% as of Aug 29, 2025



Q INVESTMENT PROPERTIES

SUCCESSFUL TENANT UPGRADES STRENGTHEN OCCUPANCY RESILIENCE

STABLE OCCUPANCY RATE' K11 ECOAST

SHANGHAI K11 ART MALL 94%
SHENYANG K11 84%
WUHAN GUANGGU K11 93%
GUANGZHOU YUNMEN NEW PARK 97%
GUANGZHOU THE CANTON PLACE 97%

Note 1: As at 30 June 2025. Including those under renovation

PROJECTS OPENED IN FY25

Attracted over

150k+ traffic
on the opening day m- 87 first stores in
el . o Shenzhen
2 Mww W ' First stores in Ningbo Total footfall
v NN NN ‘
Sy Y Y NN TSUTAYA G &Health
g I SooKerone Creen ealt 1st May footfall 300K+ 97+ events

Ningbo K11

ACCA KAPPA since opening

16



Q INVESTMENT PROPERTIES

KEY K11 PROJECTS TO LAUNCH IN COMING YEAR

117,
1,
rrs

NRERRREIS

¥ ¥

&
VT[T

TR,

¥
(1L

tL

2 AEON SM+, the eating table, Over
~

81 k M Easy, H8258. & and other first
Total GFA

stores in Guangzhou Panyu

To open on 29 Sep 2025

SHANGHAI K11 ELYSEA
,3‘ mgﬂfﬁmumw% }

LSTRARARESN Wit ﬁﬁ ama

v Slgned Strateglc Partnership Agreement
with Shanghai Huangpu Gowv.

v Key client: Hermés, Rajah & Tann
(Singapore Law Firm)

v K11 Atelier to open in 2026

HANGZHOU NEW WORLD ART CENTRE

v’ Office towers and commercial streets are
being handed over in stages

~130k M2
Total GFA

v Full completion expected by the end of 2025

~740k M2
Total GFA



e CAPEX & OPEX OPTIMIZATION

SIGNIFICANTLY LOWER CAPEX IN FY24 AND FY25

CAPEX (Hks$B)
Significantly Lower in FY24 and FY25

FY23A (1 FY24A (1) FY26 Guidance

CAPEX Optimization Initiatives

V4 Capex for DP with short cash conversion cycle

Q N 4 4 [\
@ ,/Q; “ @j * HK: Convert farmland to landbank at lower cost
JV Earlier Centralized Landbank * Mainland China: URP Approach
partner designs procurement strategy

* Collaboration with SOE partners to share capex

1. From continuing operations, excluding NWS

18



e CAPEX & OPEX OPTIMIZATION

OPEX OPTIMIZATION TO REDUCE G&A

A group-wide continuous improvement program to drive down G&A cost and staff costs

OPEX Optimization (Hk$m)

FY25
G&A expenses

-16% YoY

v Corporate function and team structure optimization
v Restructuring of business units

v Stringent hiring policy

FY23 FY24 FY25 v Significant reduction in operating costs




°TEMPORARY DIVIDEND AND PCS DISTRIBUTION HALT

TEMPORARY DIVIDEND AND PCS DISTRIBUTION HALT

Remain committed to creating long-term shareholder value

Prudent capital management to facilitate deleveraging

Improve financial flexibility

Optimize capital structure

20



GTREASURY MANAGEMENT

PRUDENT TREASURY MANAGEMENT

@

7

\

HKD88.2B Loan refinancing & alignment completed

~N

J

HKD3.95B Additional banking credit line secured

Positive pre-financing cash flow

\

Reduction in debt with net gearing ratio stabilized

J

PRIORITIZE ON REDUCING INDEBTEDNESS

21
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ESG INTEGRATION J

GENERATING VALUE THROUGH SUSTAINABILITY INITIATIVES SV2030+
______ social

Enriched Lives

Environment Governance

Future-Fit Places Organisational Resilience

Following the portfolio-level Received approval from  Obtained WELL Approved a Group-level Updated Sustainable Obtained Shenzhen’s first
assessments carried out  Science Based Targets Health-Safety Rating ~ Workforce Diversity, Finance Framework with office building dual
for 200+ assets, conducted initiative (SBTi) on our (WELL HSR) for 100% Equity and Inclusion Moody's "SQS2 Very “Excellent” ratings in
in-depth asset-level climate net-zero science-based of Mainland China Policy to guide and Good" Sustainability BEAM Plus EB for Qianhai
risk studies for major target (SBT) by 2050 regional head offices,  strengthen our DEI Quality Score to better ~ CTF Finance Tower and
projects to identify further ensuring safe and strategy across the guide future fundraising contributed to the
adaptation strategies healthy workplaces organisation efforts in alignment with  establishment of Qianhai’s
sustainability objectives new green building
standard

Performance in International ESG ratings

w X SEPGlbal
L A |
M S C I . / SUSTAINALYTICS ¢ SLP Global q“CDP

GRESB Iﬁlﬁf}ﬂ‘_ﬂﬁ (SRERRED ¥ DISCLOSURE INSIGHT ACTION
. . Included in S&P Global’s Sustainabilit )
BBB Low ESG risk 4-star rating Yearbook (China and Global) Y Climate Change: B
for Standing Investments Benchmark Top 15% of real estate industry
globally

23



INVESTMENT PROPERTIES K11

K11 FOOTPRINT

K11 projects

Status Site Type Status Site Type
Hong Kong K11 Art Mall Retail Shenzhen (Prince Bay) K11 ECOAST Retail
Hong Kong (VD) K11 MUSEA Retail

Opened in . .

Hong Kong (VD) K11 ATELIER Office FY25 Shenzhen (Prince Bay) K11 ATELIER Office
Hong Kong (VD) K11 ARTUS Serviced Apartments

Ningbo K11 Retail
Hong Kong King's Road K11 ATELIER Office
Hong Kong 11 SKIES K11 ATELIER Office Guangzhou (Hanxi) K11 Retail
Wuhan (Guanggu) K11 Retail
Wuhan (Hankou) K11 Art Mall Retail Hong Kong 11 SKIES Retail

Current
Wuhan (Hankou) K11 ATELIER Office Hangzhou K11 Art Mall Retail
Shanghai K11 Art Mall Retail
Shanghai K11 ATELIER NWT Office Pipeline Hangzhou K11 ATELIER Office
Shenyang K11 Retail

. Hangzhou K11 ARTUS Serviced Apartments
Guangzhou (CTF) K11 Art Mall Retail
Guangzhou (CTF)1 K11 ATELIER Office Shanghai K11 ELYSEA Retail
Tianjin (CTF)1 K11 Retail
Tianjin (CTF)1 K11 ATELIER Office Shanghai K11 ATELIER Huaihai Office

1. Asset owned by Chow Tai Fook Enterprises and managed by NWD



eDEVELOPMENT PROPERTIES HONG KONG FARMLAND

NORTHERN METROPOLIS AN IMPORTANT DEVELOPMENT OPPORTUNITY

Increased clarity and certainty solidify value of NWD’s farmland resources

e R e 3
Blue and green
recreation, tourism and
conservation circle

 OEREREZE

Boundary commerce
and industry zone

T e A

I&T zone

12-16

it S eIk b i
High-end professional
services & logistics hub

NM Cooperation
ﬁ !l!'l'i EI (May 24)

1-11

»NM MOU
CH[NA DVEHSEAS (NOV 24)

@m

2% %@ NM MOU

‘ SHUM YIPGROUP (May 24) (|rE e
F 3

e

1st NM Cooperation

in HK (Dec 23)

AT

CR LAND

Attributable Site Area (FT?2) Attributable GFA (FT?)

Total farmland Short to medium term Long term
resource farmland conversion note 1 farmland conversion

~15M ~9M ~3M

note 1 Including Ma Sik Road, Fanling and Yuen Long Lungtin Tsuen (Phase 4)

note 2 Application for rezoning was approved by TPB on 20 Dec 2024

note 3 Statutory plan amendment for rezoning to residential agreed by TPB on 5 Sep 2025 for onward plan gazettal

note 4 Application for rezoning was approved by TPB on 10 Jan 2025

note 5 Application for up-zoning was approved by TPB on 10 Nov 2023 | Near Au Tau Station | (35347 gazetted in Oct 2023) | No. of units to be built: ~2,000

Proposed PR

Farmland (Selected) Status (Subject to gov’t Attr. GFA (FT?) Total attr. GFA (FT?)

approval)
1. High-end professional services and logistics hub As of Sept 2025
'{g‘?‘g*’;a“ Tsuen ©  Sshotterm 35 504K
%‘%é—%”% Euﬁqutm Tsuen (Phase 2) ®  Shortterm 5.0 275K r
Yuen Long Lungtin Tsuen (Phase 4) @ L2nd Exchange to be 0 5.0 173K : ‘fﬂuﬁt&
JCEARE A U ER Completed in 2025 5 -
i te 2 Ve
%“%’%;é’;?ﬁ';ﬁngt'" Tsuen (Phase 5)"** @y ghort term 6.5 \MTpe | 397k
;;E%r;%n%%aﬁ;sm Ha Road East ©®  shortterm 43 25K
) (a]
Tong Yan San Tsuen (Mountain) (Site A .
E}\g¥ﬁ$ﬂ‘(u_IﬁE)(tmﬂ§A)( ) ( ) G Medium term 3.6 1,597K ~7 M
Tong Yan San Tsuen (Mountain) (Site B .
= )\g%ﬁﬁ(umﬁ)(tmﬁs)( )(SiteB) @  Medium term 36 | 141K
te 3 Rezo™

g'n?HN('gngt-fue" o O Mediumterm ( 6.0 )Res‘de““ 889k

= private portion)
g’;‘\g%%” 433” Tsuen 4 ©  Medium term 36 o TasK

- te 4 APP rove

%@%’fﬁ@ﬂ%“"g Road, Yuen Long "** @  pedium term 6.0 240K
!Tf%';?u S m Long term 3.0 661K
J)IL7
2. 1&T Zone 215

- . e
e ®  Mediumterm 0.4 > 1.5 B o519k
%‘t%fézingé%hase IS ®  Mediumterm 12817 265K
Sha Po North (Phase 3
i AE3%A ( ) @ Long term 1.2 7K ~4M
PHEEE ®  Llongterm 15 1,418K
e k] ®  Longterm 5 1,090K

/-
3. Boundary commerce and industry zone

- . En

rﬁ%s%kigﬂoﬁad’ Fanling @ Land Grant Executed o 7.2 @ ﬁéﬁé‘;él"(“ ~0 3 M
1] TR /s L}
4. Miscellaneous
Sha Ha, Sai Kung (Phase 1 + 2)
BRI 1+ 288 @) Shortterm 15 790K ~O . 8 M

V
w
(3
!

vietina DP landbank



eDEVELOPMENT PROPERTIES HONG KONG FARMLAND

CONTINUOUS COOPERATION WITH SOE AND PROGRESS

Strategic I¥. $nm:9&P Strategic® BEED) /IVIOU (] ek &
- CR LAND - CHINA OVERSEAS q: E
Cooperation Cooperation .
Lung Tin Tsuen Ma Sik Road = =
c (Yuen Long South) (Fanling North) =
e . + Total GFA: ~720k FT2 ) \ + Total GFA: ~1,120k FT2) | B¥ - 7a s oii e s
o | TIITT YIRS TY
% ' (MOU ag}:g. Jointly explore and
< Qevelop projects in NI\U
Jointly explore and
develop innovation &
technology zone & other
\real estate projects in N%
Ma Sik Road & \ m Ma Sik Road Q m Ma Sik Road 0 o Lung Tin Tsuen Q
a Lung Tin Tsuen® Land exchange Groundbreaking (Phase 4)
) Building plan approved completed ceremony ngdmz)l(:tg?jniﬂezt)%ge
R .
o 7 W « Land premium: Land premium
2 ® .
S : HK$1,627/ FT ~HK$1,600/ FT2

° 35% lower vs

comparable case in 2024

\_ J

*~30% lower vs
Qomparable case in 2025/

1. Building plans approved for part of JV project with China Resources Land



1.

SEGMENT INFO

DP AND IP RESULTS UNDER CHALLENGING ENVIRONMENT

HK$m Hong Kong Mainland China

I
| 1,842 1,821
3,356 3.234 |
: I IP
2,536 2,401 :
I 955 Revenue:
Investment | 843 HK$5.1bn
. _n0,
Properties | (-3%)
| Segment results:
| HK$3.2bn
I (-7%)
Revenue Segment results | Revenue Segment results
I

mFY24 mFY25 mFY24 mFY25

I
I
2,412 : DP
I
| Revenue:
Development | HK$15.0bn
. _70,
Properties 877 : (-7%)
499 I Segment results:
I HK$5.6bn
: (-3%)
Revenue Segment results | Revenue Segment results
mFY24 mFY25 I mFY24 mFY25

Hong Kong Mainland China

Revenue: HK$5.9bn (+3%) Revenue: HK$14.2bn (-9%)
Segment results: HK$3.3bn (+8%) Segment results: HK$5.5bn (-11%)

SEGMENT RESULTS = Earning before Net Finance Costs, Tax, IP Fair Value Changes, Unallocated Corporate expenses, Other Gain/ (Loss) on major items & Other Non-Cash / Exceptional ltems

27



DISCLAIMER

The information contained in these materials is intended for reference and general information purposes only. Neither the information nor any opinion contained in these materials constitutes an offer or
advice, or a solicitation, inducement, invitation, recommendation or suggestion by New World Development Company Limited (“NWD”) or its subsidiaries, associated or affiliated companies, or any of their
respective directors, employees, agents, representatives or associates to buy or sell or otherwise deal in any shares, bonds, investment products, securities, futures, options, derivatives or other financial
products and instruments (whether as principal or agent) or the provision of any investment advice or securities related services. Readers of these materials must, and agree that they will, make their own
investment decisions based on their specific investment objectives and financial positions, and shall consult their own independent professional advisors as necessary or appropriate.

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates cannot and does not represent, warrant or guarantee the
accuracy, validity, timeliness, completeness, reliability or otherwise of any information contained in these materials. NWD, its subsidiaries, associated or affiliated companies or any of their respective
directors, employees, agents, representatives or associates expressly excludes and disclaims any conditions or representations or warranties of merchantability or fitness for a particular purpose or duties
of care or otherwise regarding the information. All information is provided on an "as is" basis, and is subject to change without prior notice.

In no event will NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates be responsible or liable for damages of
whatever kind or nature (whether based on contract, tort or otherwise, and whether direct, indirect, special, consequential, incidental or otherwise)resulting from access to or use of any information
contained in these materials including (without limitation) damages resulting from the act or omission of any third party or otherwise arising in connection with the information contained in these material,
even if NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates has been advised of the possibility thereof.

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates is not responsible for the information contained in these
materials which are provided by other third party (“Third Party Materials”). The inclusion of these Third Party Materials does not indicate, expressly or impliedly, any endorsement by NWD, its subsidiaries,
associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates as to the accuracy or reliability of its content. Access to and use of such
information is at the user's own risk and subject to any terms and conditions applicable to such access/use. NWD, its subsidiaries, associated or affiliated companies or any of their respective directors,
employees, agents, representatives or associates is not responsible for any losses or damages caused by any defects or omissions that may exist in the services, information or other content provided by
such other third party, whether actual, alleged, consequential, punitive, or otherwise. NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents,
representatives or associates makes no guarantees or representations or warranties as to, and shall have no responsibility or liability for, any content provided by any third party or have any responsibility
or liability for, including without limitation, the accuracy, subject matter, quality or timeliness of any such content.

By participating in this Presentation or by receiving or accepting any copy of the slides presented, you agree to be bound by the foregoing limitations.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28

